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Who owns Shenergy Group Company Limited?

Shenergy Group Company Limited is a state-owned enterprise owned by Shangha governmentin China. It is
the parent company of Shenergy Company Limited,the listed company in the Shanghai Stock Exchange. Itis
engaged in the investments of electricity,petroleum and natural gasin Shanghai and Eastern Chinaregions.

|s Shenergy aregulated company?

21A 2022E 2023FLiquidity: Adeguate (no impact)Industry Classificatio Regulated utilities/unregulated power
and gas. Company Overview: Shenergy (Group) Co.,Ltd. ("Shenergy&quot; or "company&quot;) is a
state-owned enterprisewholly-owned by Shanghai State-owned Assets Supervisio

What is the businessrisk profile of Shenergy?

21A 2022E 2023FBusiness Risk Profile: 2/StrongindustryClassificatio Regulated utilities/unregulated power
and gas. Company Overview: Shenergy (Group) Co.,Ltd. ("Shenergy&quot; or "company&quot;) is a
state-owned enterprise wholly-owned by Shanghai State-owned Assets Supervisio

What is the financial policy of Shenergy?

22E 2023FFinancia Policy: Neutral(no impact)Industry Classificatio Regulated utilities/unregulated power
and gas. Company Overview: Shenergy (Group) Co.,Ltd. ("Shenergy&quot; or "company&quot;) is a
state-owned enterprise wholly-owned by Shanghai State-owned Assets Supervisio

What is Shenergy's main coal power subsidiary?

er Co.,Ltd.its main coa power subsidiary; 3. Shenergy's power generated includes Shang ai Waigaogiao No.
2 Power Generation Co.,Ltd. Source: Information provided by the company FFO interest coverage
(x)12.423.19.72.6 ote: CR Gas financial datain Hong Kong dollars. So

Why is Shenergy important?

of high-quality,highly-liquid financial assets. These enhance its financial lexibility and help to mitigate
financial risks.External Influence: Shenergy is 100% controlled by Shanghai SASAC,nd is critical to Shanghai
Municipal Government. As Shanghai's sole energy platform,the company plays a key role in the city's energy
security and in for

Shenergy (Group) Co., Ltd. "Shen( ergy& quot; or "company& quot;) is a state-owned enterprise wholly-owned
by Shanghai State-owned Assets Supervision and Administration Commission(Shanghai ...

Shenergy (Group) Company Limited; ??2????2?'A+"??2?2,2??7?, Fitch Affirms Shenergy at "A+", Outlook

Negative; Strong Renewable Installations May Slow on Grid Bottleneck and Weaker Returns; China Power
Monitor - 3Q24; China Power Monitor - 2Q24; China's Wind and Solar Curtailment Rises on Record-High
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Capacity ...

Shenergy Group Company Limited is a state-owned enterprise owned by Shanghai government in China. It is
the parent company of Shenergy Company Limited, the listed company in the Shanghai Stock Exchange. [1] It
isengaged in the investments of electricity, petroleum and natural gasin Shanghai and Eastern Chinaregions.

Shenergy (Group) Co. Ltd. Assigned "A" Rating; Outlook Stable. Shenergy is one of Shanghai”s largest power
suppliers and the municipality"s only major natural gas distributor. The company therefore has a very high
likelihood of receiving timely and sufficient extraordinary support from the city"s government when...

The company is Shanghai"s monopoly natural-gas supplier and largest power generator, with an
approximately one-third local market share in 2022. A default would impair the company"s ability to purchase
coal and gas from upstream suppliers, and endanger the municipality”s energy security.

Shenergy (Group) Company Limited is the sole energy platform owned by the Shangha State-owned Assets
Supervision and Administration Commission (Shanghai SASAC). Its ratings are aligned with Fitch Ratings'
internal assessment of the creditworthiness of Shanghai municipality based on our Government-Related
Entities (GRE) Rating Criteria.

Annua Review For Shenergy (Group) Co. Ltd. View Analyst Contact Information. Table of Contents. This
publication does not constitute a rating action. S& P Global Ratings has performed annual reviews of the
credit ratings of this issuer. When applicable, this review would include the review of the issuer”s subsidiaries
or associated entities.

Shenergy Group Company Limited is a state-owned enterprise owned by Shanghai government in China. It is
the parent company of Shenergy Company Limited, the listed company in the Shanghai Stock Exchange. It is
engaged in the investments of electricity, petroleum and natural gasin Shanghai and Eastern Chinaregions. Its
major subsidiary Shenergy Company Limited (SSE: 600642) was reorganized from Shennen...

Shenergy (Group) Co., Ltd. "Shen( ergy& quot; or "company& quot;) is a state-owned enterprise wholly-owned
by Shanghai State-owned Assets Supervision and Administration Commission(Shanghai SASAC).
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Web: https://www.gennergyps.co.za
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