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Does Elon Musk own the gambit energy storage park?

A photograph taken on March 4 by a drone shows the Gambit Energy Storage Park in Angleton,Texas. The
utility-scale battery project is owned by a Tedla subsidiary. Elon Musk is getting into the Texas power
market,with previously unrevealed construction of a gigantic battery connected to an ailing electric grid that
nearly collapsed last month.

What is the Gambit project?

The Gambit project was originally developed by San Francisco-based Plus Power,a privately held renewables
company that has battery operations in several states. Scott Albert,the former city manager of Angleton,said it
was obvious that Plus Power was working with Tesla.

Is Gambit a Tesla subsidiary?

A filing with the U.S. Securities and Exchange Commission lists Gambit as a Tesla subsidiary. Executives
from Teda did not respond to multiple requests for comment. Shares of Teda gave up early gains
Monday,falling 6% to $562.31 as of 3:17 p.m. in New Y ork. The stock has fallen for the past four days and is
down about 20% so far this year.

A Teda Inc. subsidiary registered as Gambit Energy Storage LLC is quietly building a more than 100
megawatt energy storage project in Angleton, Texas, atown roughly 40 miles south of ...

A Tedla subsidiary registered as Gambit Energy Storage LLC is quietly building a more than 100 megawatt
energy storage project in Angleton, Texas, atown roughly 40 miles south of Houston.

The battery-storage system being built by Tesla's Gambit subsidiary is registered with Ercot. Warren Lasher,
senior director of system planning at Ercot, said the project has a proposed commercial operation date of June
1. The siteis adjacent to a Texas-New Mexico Power substation.

What is the benefit of having battery storage on the grid? Large scale battery storage systems like the Gambit
facility benefit the local electrical grid by providing resiliency and flexibility from a non-emitting capacity

resource.

The battery-storage system being built by Tesla's Gambit subsidiary is registered with Ercot. Warren Lasher,
senior director of system planning at Ercot, said the project has a proposed commercial operation date ...

72?,272277?77777' Gambit Energy Storage LL C" 7?2?2722, 2227222240722222777??7(Angleton), ??2?2?2?7?7?221007?77277? ...

Gambit Energy Storage facility is a state-of-the-art battery energy storage system that helps ensure power
reliability in the ERCOT market. The facility is located at an optimal site for new energy infrastructure in
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Angleton, Texas whereit interconnectsto a...

In March 2021--after the Big Freeze--Bloomberg reported that Tesla registered a subsidiary named Gambit
Energy Storage LL C that planned to quietly build more than 2100 ...

A Tedla subsidiary registered as Gambit Energy Storage LLC is quietly building a more than 100 megawatt
energy storage project in Angleton, a Texas town about 40 miles south of Houston. A battery that size could
power about 20,000 homes on a hot summer day. Workers at the site kept equipment under cover and
discouraged onlookers, but aTeda...

On December 23, 2022, when Winter Storm Elliott threatened the grid, Gambit performed at full availability,
contributing to grid reliability by providing Regulation Reserve Service, Regulation Up, Regulation Down,
and energy in the Day ...
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In March 2021--after the Big Freeze--Bloomberg reported that Tesla registered a subsidiary named Gambit
Energy Storage LLC that planned to quietly build more than a 100 MW energy storage project in Angleton,
Texas.

On December 23, 2022, when Winter Storm Elliott threatened the grid, Gambit performed at full availability,
contributing to grid reliability by providing Regulation Reserve Service, Regulation Up, Regulation Down,
and energy in the Day-Ahead and Real-Time markets.
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